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Seminar paper from the year 2011 in the subject Law - Comparative Legal Systems, Comparative Law,
grade: -, The University of Texas at Austin, language: English, comment: Die vorliegende Arbeit entstand im
Rahmen des Seminars "Financial Markets Regulation" während des LL.M.-Studiums an der University of
Texas at Austin. Gesetzgebung, Rechtsprechung und Literatur sind auf dem Stand von April 2011. , abstract:
Money makes the world go round. If not a truism, at least it holds for financial markets. The amount of
capital traded thereupon outreaches human imagination by far. At the same time, financial markets create
specific dangers for their participants. These dangers are essentially predicated upon information
asymmetries between companies as capital seekers and investors as capital providers. The traditional
approach to eliminate these information asymmetries is by regulation rather than leaving the solution to the
market mechanism . Thus, financial markets are regulated markets. The means of such regulation are usually
twofold. First, capital seekers are imposed upon a duty to disclose material information. Secondly, if they do
not sufficiently comply with this duty, sanctions are imposed. This, of course, poses the question of who can
enforce these legal rules. The answer is twofold. Some rules create private causes of action enabling the
impaired party to seek relief with the courts. Others provide for enforcement by an administrative agency.
This, however, raises the question which agency is called to perform this task. Traditionally, the answer has
been easy as financial markets used to be national markets. Consequently, pursuant to traditional concepts of
sovereignty in international law, each country could and would determine the competent agency. Regulation
was and still mainly is national. Meanwhile, globalization and the revolution in telecommunication
technology have blurred the borderlines between originally separated financial markets. Financial mar
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From reader reviews:

Angie Dean:

Nowadays reading books be a little more than want or need but also turn into a life style. This reading
practice give you lot of advantages. Associate programs you got of course the knowledge the rest of the
information inside the book in which improve your knowledge and information. The info you get based on
what kind of reserve you read, if you want send more knowledge just go with schooling books but if you
want feel happy read one along with theme for entertaining including comic or novel. Typically the
International Enforcement Jurisdiction in Securities Law is kind of publication which is giving the reader
unpredictable experience.

Deborah Green:

Reading a e-book can be one of a lot of action that everyone in the world loves. Do you like reading book
consequently. There are a lot of reasons why people love it. First reading a reserve will give you a lot of new
data. When you read a reserve you will get new information since book is one of various ways to share the
information or their idea. Second, reading through a book will make you more imaginative. When you
looking at a book especially hype book the author will bring that you imagine the story how the figures do it
anything. Third, you can share your knowledge to other people. When you read this International
Enforcement Jurisdiction in Securities Law, you are able to tells your family, friends and soon about yours e-
book. Your knowledge can inspire the mediocre, make them reading a publication.

Fanny Rutledge:

A lot of people always spent their very own free time to vacation or even go to the outside with them family
or their friend. Do you realize? Many a lot of people spent they will free time just watching TV, as well as
playing video games all day long. If you need to try to find a new activity that's look different you can read a
book. It is really fun for you. If you enjoy the book that you read you can spent the entire day to reading a
reserve. The book International Enforcement Jurisdiction in Securities Law it is very good to read. There are
a lot of individuals who recommended this book. These people were enjoying reading this book. If you did
not have enough space to deliver this book you can buy typically the e-book. You can m0ore quickly to read
this book through your smart phone. The price is not to fund but this book features high quality.

William Patterson:

What is your hobby? Have you heard that question when you got students? We believe that that query was
given by teacher to the students. Many kinds of hobby, All people has different hobby. Therefore you know
that little person just like reading or as looking at become their hobby. You need to know that reading is very
important and book as to be the factor. Book is important thing to incorporate you knowledge, except your
current teacher or lecturer. You see good news or update with regards to something by book. Many kinds of
books that can you choose to adopt be your object. One of them are these claims International Enforcement
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