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A few centuries ago, capitalism set in motion an explosion of economic productivity. Markets and private
property had existed for millennia, but what other key institutions fostered capitalism’s relatively recent
emergence? Until now, the conceptual toolkit available to answer this question has been inadequate, and
economists and other social scientists have been diverted from identifying these key institutions.          

With Conceptualizing Capitalism, Geoffrey M. Hodgson offers readers a more precise conceptual
framework. Drawing on a new theoretical approach called legal institutionalism, Hodgson establishes that
the most important factor in the emergence of capitalism—but also among the most often overlooked—is the
constitutive role of law and the state. While private property and markets are central to capitalism, they
depend upon the development of an effective legal framework. Applying this legally grounded approach to
the emergence of capitalism in eighteenth-century Europe, Hodgson identifies the key institutional
developments that coincided with its rise. That analysis enables him to counter the widespread view that
capitalism is a natural and inevitable outcome of human societies, showing instead that it is a relatively
recent phenomenon, contingent upon a special form of state that protects private property and enforces
contracts. After establishing the nature of capitalism, the book considers what this more precise conceptual
framework can tell us about the possible future of capitalism in the twenty-first century, where some of the
most important concerns are the effects of globalization, the continuing growth of inequality, and the
challenges to America’s hegemony by China and others.
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From reader reviews:

Henry McMahon:

What do you think of book? It is just for students because they are still students or the idea for all people in
the world, exactly what the best subject for that? Simply you can be answered for that issue above. Every
person has distinct personality and hobby for every other. Don't to be obligated someone or something that
they don't want do that. You must know how great along with important the book Conceptualizing
Capitalism: Institutions, Evolution, Future. All type of book can you see on many methods. You can look for
the internet methods or other social media.

Carol Smith:

Spent a free time for you to be fun activity to complete! A lot of people spent their down time with their
family, or their particular friends. Usually they doing activity like watching television, about to beach, or
picnic in the park. They actually doing same every week. Do you feel it? Do you wish to something different
to fill your own free time/ holiday? Could possibly be reading a book can be option to fill your free of charge
time/ holiday. The first thing you ask may be what kinds of reserve that you should read. If you want to
consider look for book, may be the guide untitled Conceptualizing Capitalism: Institutions, Evolution, Future
can be very good book to read. May be it may be best activity to you.

Sophie Clark:

The book untitled Conceptualizing Capitalism: Institutions, Evolution, Future contain a lot of information on
that. The writer explains the woman idea with easy way. The language is very straightforward all the people,
so do not worry, you can easy to read the item. The book was authored by famous author. The author gives
you in the new era of literary works. It is easy to read this book because you can read on your smart phone,
or product, so you can read the book in anywhere and anytime. In a situation you wish to purchase the e-
book, you can wide open their official web-site in addition to order it. Have a nice examine.

Curtis Swasey:

Don't be worry if you are afraid that this book can filled the space in your house, you might have it in e-book
approach, more simple and reachable. This kind of Conceptualizing Capitalism: Institutions, Evolution,
Future can give you a lot of friends because by you looking at this one book you have point that they don't
and make a person more like an interesting person. This kind of book can be one of one step for you to get
success. This book offer you information that maybe your friend doesn't realize, by knowing more than
different make you to be great people. So , why hesitate? Let me have Conceptualizing Capitalism:
Institutions, Evolution, Future.
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