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The great financial crisis of 2008 and the ensuing global economic and financial turmoil have launched a
search for "models" for recovery. The advocates of austerity present the Baltic States as countries that
through discipline and sacrifice showed the way out of crisis. They have proposed the "Baltic model" of
radical public sector cuts, wage reductions, labor market reforms and reductions in living standards for other
troubled Eurozone countries to emulate. Yet, the reality of the Baltic "austerity fix" has been neither fully
accepted by its peoples, nor is it fully a success. This book explains why and what are the real social and
economic costs of the Baltic austerity model.

We examine each of the Baltic States by connecting national level studies within a European and global
political economy, thereby delivering comparative breadth that supersedes localized understandings of the
crisis. Thus for each of the three Baltic states, individual chapters explore the different economic and social
dimensions of neo-liberal post-communism and the subsequent wider global economic and financial crisis in
which these newly financialized economies have found themselves especially vulnerable. The "austerity
model" adopted by Baltic national governments in response to the crisis reveals the profound vulnerabilities
created by their unwavering commitment to liberalized economies, not least in terms of the significant "exit"
of their labor forces and consequent population loss.

This book looks beyond basic financial metrics claiming a success story for the Baltic austerity model to
reveal the damaging economic and social consequences, first of neo-liberal policies adopted during
transition, and latterly of austerity measures based on "internal devaluation." Combined these policies
undermine the possibility of longer-term recovery and even social and economic sustainability, not to
mention prospects for successful integration in the now-faltering European project that has departed from its
"Social Model" roots.
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From reader reviews:

Phyllis Richards:

This The Contradictions of Austerity: The Socio-Economic Costs of the Neoliberal Baltic Model (Routledge
Studies in the European Economy) are generally reliable for you who want to certainly be a successful
person, why. The key reason why of this The Contradictions of Austerity: The Socio-Economic Costs of the
Neoliberal Baltic Model (Routledge Studies in the European Economy) can be among the great books you
must have is definitely giving you more than just simple reading through food but feed you with information
that perhaps will shock your preceding knowledge. This book will be handy, you can bring it everywhere
you go and whenever your conditions throughout the e-book and printed people. Beside that this The
Contradictions of Austerity: The Socio-Economic Costs of the Neoliberal Baltic Model (Routledge Studies
in the European Economy) giving you an enormous of experience including rich vocabulary, giving you
demo of critical thinking that could it useful in your day task. So , let's have it and enjoy reading.

Justin Perry:

Spent a free a chance to be fun activity to do! A lot of people spent their down time with their family, or their
very own friends. Usually they accomplishing activity like watching television, planning to beach, or picnic
inside the park. They actually doing ditto every week. Do you feel it? Would you like to something different
to fill your own free time/ holiday? Could be reading a book could be option to fill your totally free time/
holiday. The first thing that you will ask may be what kinds of reserve that you should read. If you want to
consider look for book, may be the reserve untitled The Contradictions of Austerity: The Socio-Economic
Costs of the Neoliberal Baltic Model (Routledge Studies in the European Economy) can be fine book to read.
May be it can be best activity to you.

Amado Elam:

This The Contradictions of Austerity: The Socio-Economic Costs of the Neoliberal Baltic Model (Routledge
Studies in the European Economy) is great guide for you because the content that is full of information for
you who else always deal with world and also have to make decision every minute. This specific book reveal
it facts accurately using great organize word or we can claim no rambling sentences included. So if you are
read it hurriedly you can have whole information in it. Doesn't mean it only offers you straight forward
sentences but hard core information with wonderful delivering sentences. Having The Contradictions of
Austerity: The Socio-Economic Costs of the Neoliberal Baltic Model (Routledge Studies in the European
Economy) in your hand like finding the world in your arm, details in it is not ridiculous just one. We can say
that no guide that offer you world throughout ten or fifteen small right but this e-book already do that. So ,
this really is good reading book. Hi Mr. and Mrs. active do you still doubt which?

Jennifer Powell:

Is it an individual who having spare time and then spend it whole day by simply watching television



programs or just lying on the bed? Do you need something new? This The Contradictions of Austerity: The
Socio-Economic Costs of the Neoliberal Baltic Model (Routledge Studies in the European Economy) can be
the respond to, oh how comes? A book you know. You are and so out of date, spending your extra time by
reading in this fresh era is common not a geek activity. So what these guides have than the others?
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