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Offshore financial centers (OFCs) have a troubled reputation for enabling tax evasion, money laundering,
autocratic looting, and even the financing of terrorism-but they play an essential role in the world economy.
Fears of criminal activity have prompted many onshore governments to restrict offshore competition, but
over-regulating OFC activity presents a serious risk of destabilizing the global financial system.

In Offshore Financial Centers and Regulatory Competition, a group of leading international law and finance
experts argues that offshore jurisdictions have become key players in corporate finance and captive insurance
markets. OFCs offer legal protections for financial privacy and provide regulatory competition to onshore
jurisdictions, forcing national governments to evaluate and reform their own tax and regulatory policies.
Offshore centers also help to streamline foreign direct investment and create growth opportunities for
countries with weak financial systems by providing access to global capital and sophisticated courts.

As the ongoing financial crisis produces new regulatory regimes aimed at eradicating money laundering and
other white-collar crimes, Andrew P. Morriss and his coauthors contend that legitimate offshore competition
must be allowed to flourish. OFCs are no longer the shady tax havens portrayed in popular media, and
onshore governments must recognize and protect their important contributions to the global economy.
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From reader reviews:

Mamie Shaw:

Within other case, little people like to read book Offshore Financial Centers and Regulatory Competition.
You can choose the best book if you appreciate reading a book. As long as we know about how is important
the book Offshore Financial Centers and Regulatory Competition. You can add expertise and of course you
can around the world by the book. Absolutely right, because from book you can learn everything! From your
country right up until foreign or abroad you will be known. About simple factor until wonderful thing you
can know that. In this era, we are able to open a book as well as searching by internet system. It is called e-
book. You can utilize it when you feel bored to go to the library. Let's go through.

David Wysocki:

Spent a free the perfect time to be fun activity to try and do! A lot of people spent their spare time with their
family, or their very own friends. Usually they accomplishing activity like watching television, gonna beach,
or picnic inside the park. They actually doing same task every week. Do you feel it? Do you want to
something different to fill your personal free time/ holiday? Can be reading a book is usually option to fill
your free time/ holiday. The first thing that you'll ask may be what kinds of reserve that you should read. If
you want to try look for book, may be the e-book untitled Offshore Financial Centers and Regulatory
Competition can be very good book to read. May be it can be best activity to you.

Ella Norman:

Do you one of the book lovers? If so, do you ever feeling doubt when you find yourself in the book store?
Make an effort to pick one book that you never know the inside because don't evaluate book by its include
may doesn't work this is difficult job because you are frightened that the inside maybe not as fantastic as in
the outside search likes. Maybe you answer might be Offshore Financial Centers and Regulatory
Competition why because the fantastic cover that make you consider regarding the content will not
disappoint you actually. The inside or content will be fantastic as the outside or cover. Your reading 6th
sense will directly make suggestions to pick up this book.

Joshua Stickley:

It is possible to spend your free time to learn this book this guide. This Offshore Financial Centers and
Regulatory Competition is simple bringing you can read it in the recreation area, in the beach, train and soon.
If you did not have got much space to bring the printed book, you can buy the e-book. It is make you quicker
to read it. You can save the book in your smart phone. And so there are a lot of benefits that you will get
when you buy this book.
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